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RESOLUTION 2013-329
A RESOLUTION APPOINTING RICHARD G. PATSY AS A MEMBER OF THE BOARD OF TRUSTEES OF THE JACKSONVILLE RETIREMENT SYSTEM, FILLING THE SEAT FORMERLY HELD BY HENRY COOK AS A CITIZEN TRUSTEE, PURSUANT TO CHAPTER 120, ORDINANCE CODE, FOR A FIRST FULL THREE-YEAR TERM; PROVIDING AN EFFECTIVE DATE.


BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Appointment. The Council hereby appoints Richard G. Patsy, a Duval County resident, as a member of the Board of Trustees of the Jacksonville Retirement System, filling the seat formerly held by Henry Cook as a citizen trustee, in accordance with Chapter 120, Ordinance Code, for a first full three-year term. Pursuant to §120.102(c), Ordinance Code, the term shall expire three years from the date of replacement.

Section 2.

Effective Date.  This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation Prepared by: Rachel E. Welsh
G:\SHARED\LEGIS.CC\2013\Res\JRS-Patsy.doc 
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Richard G. Patsy, CFA
2852 Wood Valley Court
Jacksonville, FL 32217
m: 904.239.9691
rgpatsy@gmail.com

SUMMARY: Proven Professional with cighteen years demonstrated achievement as a Chief
Investment Officer/Senior Portfolio Manager and 30 years of highly demanding positions as an officer
in the U.S. Navy and Navy Réserve. Skillful problem solver with strong communication and analytical
skills. Proficient in analytic software such as Yield Book, Wilshire Axiom, CMS Bondedge and
Bloomberg Analytics.

EXPERIENCE

CSX Corporation

AVP-Pensions & Investments, Jacksonville, FL

Responsible for the investment activities of the $2.3 billion CSX Corporate (ERISA) Pension Plan and
the $1.7 Billion CSX 401(k) which includes policy and strategy formulation, asset allocation, portfolio
implementation, manager oversight, evaluation, and selection for the externally managed portfolios.
Portfolio manager for an internally managed $200 million fixed income portfolio for CSX Insurance
and for the cash and money market investments for the $1.1 billion operating fund. Serve on the Board
of Trustees for the $25 billion National Railroad Retirement Investment Trust which manages the
assets for the Railroad Retirement Board (2009-Present)

South Carolina Retirement System Investment Commission

Senior Fixed Income Officer, Columbia, South Carolina

Responsible for the investment of the $12 billion South Carolina Retirement Systems (SCRS) Fixed
Income Portfolio, which includes the $9 billion internally managed Core Fixed Income Portfolio and
the externally managed Global Fixed Income, High Yield, Emerging Market and Distressed Debt and
Opportunistic Credit portfolios. Duties include all investment activities for the internally managed

portfolio and manager evaluation, selection and oversight for the externally managed portfolios. (2007-
2009)

Office of State Treasurer

Director of Investments, Columbia, South Carolina

Responsible for the investment of the $12 billion South Carolina Retirement Systems (SCRS) Fixed
Income Portfolio, both fixed income and US equities for the $150 million Tuition Prepaid Program and
an additional $6 billion in state fixed income assets. Manage and responsible for the investment
division including the management and administration of nine employces. Responsible for the custody
of $32 billion in assets and 100% of the investment operations functions. Additional responsibilities
include: policy development and strategy; security analysis, trading, investment performance analysis
and reporting; maintenance of external relationships with the custodian, plan actuaries and all other
investment related external providers; budgeting for the division; and employee performance standards
and evaluations. Invited speaker at numerous externally sponsored conferences including The
Institutional Investor “Public Funds Roundtable, 2005” and Institute for International Research “Public
Fund Boards Forum, 2005”. (2002-2007)
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Florida State Board of Administration

Portfolio Manager, Tallahassee, Florida

Co-manage and responsible for a Govt/Corp portfolio totaling $9.5 billion in assets, Responsible for
relative value strategies, implementation, security selection and trading in a team based organization
with a total-rate-of-return objective. Representative instruments are treasury, agency, and corporate

bonds, structured notes, futures, options, swaps, currencies and non-dollar denominated securities.

Invited speaker at the IMN sponsored Fixed Income Conference speaking on “Global Bond Investing™.
(1999- 2002)

Florida State Board of Administration

Portfolio Manager, Tallahassee, Florida

Manage and responsible for several short duration fixed income portfolios totaling $5.2 billion in
assets. Representative portfolios are a STIF, an enhanced cash portfolio and a reinsurance pool.
Responsible for strategies, implementation, security selection and trading. Primary instruments are
money market instruments such as treasuries, agencies, corporate MTN’s, floating rate notes,
commercial paper, certificates of deposit and repurchase agreements. Invited speaker at the IMN
sponsored “Cash *98” and “Cash ‘99" conferences on “Internal versus External Cash Management.”
(1996-1999)

Florida State Board of Administration

Portfolio Manager, Tallahassee, Florida

Managed a portfolio of 5 external mortgage backed securities managers and the $3.4 billion mortgage
backed securities portfolio. Analyzed the performance of each manager, the aggregate mortgage
portfolio and the aggregate fixed income portfolio and analyzed the risk exposure to the portfolios.
Initiated the use of the Salomon Yield Book analytics software, (1996)

Blue Cross/Blue Shield of Florida

Investment Analyst, Jacksonville, Florida

Responsible for the performance measurement, analysis and board reporting for a $915 million fixed
income, equity and short term consolidated portfolio. Responsible for maintaining the relationships of
10 external managers and the custodian bank. Assist with the management, investment and security
trading of $240 million short term portfolio. Assisted with interviewing, analyzing, selecting and
hiring of external managers. (1994-1995)

ADDITIONAL EXPERIENCE

New York Life Insurance Company
Agent and Registered Representative, Jacksonville, Florida (1992-1993)

United Services Planning Association and Independent Research Agency
Agent and Registered Representative, Jacksonville Beach, Florida (1991-1992)
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MILITARY EXPERIENCE

United States Navy (Reserve Component)

Deputy Operations Officer, Navy Operational Support Center, Atlanta, GA

Currently hold the rank of Captain in the US Navy Reserve and serve as the Deputy Operations Officer
for 110 member Naval Reserve unit that supports the Commander Naval Forces Europe-Commander
Sixth Fleet, Naples, ltaly. Additional assignments have been Intelligence Officer, Operations Officer,
Executive Officer and Chief of Staff supporting the Commander, Fleet Forces Command and Supreme
Allied Commander-Atlantic, both in Norfolk, VA. Recent deployments for training include Newport,
R, Washington, DC, Norfolk and Suffolk, VA, Ramstein and Stutigart, Germany, Naples Italy,
London, England and Lisbon, Portugal. (1998-2011)

Department Head, Naval Air Reserve, Jacksonville, Florida

Served in several capacities in 100 personnel operational Naval Reserve Unit including Operations
Officer, Administrative Officer and as the commanding officer’s Executive Assistant for Operations.
Supervised up 1o 40 people in the unit and deployed for training to Jacksonville, Florida, Roosevelt
Roads, Puertc Rico and Panama City, Panama. Honored for exemplary performance as Administration
Department Head and for contributions to Commander, Joint Interagency Task Force-East for
contributions during counter drug operations in the Caribbean Sea Area of Operations. (1991-1998)

United States Navy (Active Component)

Division Officer, U.S.S. Saratoga, Naval Station Mayport, Florida

Selected to supervise and direct the activities of the largest enclosed facility and its 75 person unit,
aboard aircraft carrier U.S.8S. Saratoga. Resulted in immediate and sustained exemplary performance.
Honored for Meritorious Service as a result of efforts during the Persian Gulf War. (1988-1991)

ADDITIONAL MILITARY EXPERIENCE

Recruiting Officer, Recruiting District, Albany, New York, (1986-1988)
Naval Flight Officer, Naval Air Station Cecil Field, Florida, (1982-1986)

U.S. Navy Flight Training, Naval Air Station Pensacola, Florida, (1981-1982)

EDUCATION

B.A., The Pennsylvania State University, Math and Sciences Major, 1980

M.B.A., The State University of New York at Albany, N.Y., 1995

CFA, Chartered Financial Analyst, The CFA Institute, Charlottesville, VA, 1999,

Diploma, Naval War College Command and Staff College, Web-Enabled Correspondence Program.
Diploma, Joint Forces Staff College, Advanced Joint Professional Military Education Course.

PROFESSIONAL AND CIVIC AFFILIATIONS

National Railroad Retirement [nvetsment Trust, Board Member, Audit and Administrative
Committees, Washington, DC

Jacksonville Speech and Hearing Center, Board Member, Finance Committee, Jacksonville, FL
CFA Society of Jacksonville, Board Member and Co-Programming Chair, Jacksonville, FL
CFA Institute, Member, Charlottesville, VA
APPLICATION FOR CITY COUNCIL BOARD AND COMMISSION APPOINTMENTS
This form must be completed in full, signed, notarized and accompany a current resume.

Board(s) of Interest: JACksoONville Retirement System Board of Trustees

2. How did you hear/ learn about this appointment opportunity? A friend
Personal Information
3 Name  Mr. Richard  Gary Patsy
Or./Mr /Mrs.iMs. First Middle/Maiden Last Suffix(Jr./Sr.ltlletc.)
4. Residence: 2092 Wood Valley Court Jacksonville  Duval 32217
Street City County Zip Code
Post Office Box City County Zip Code
(904)737-2599 (904)239-9691
Telephone: (area code) number Mobile: (area code) number
5 Business: CSX Corporation
Business Name
500 Water Street, C-110 Jacksonville Duval 32202
Street City County Zip Code
Post Office Box City County Zip Code
(904)359-1339 (904)245-2691
Telephone: (area code) number FAX: (area code) number
6. Email Address: Tichard_patsy@csx.com
7. Towhich address do you prefer correspondence regarding this application be sent? [ Residence Business
8. s your address exempt from Chapter 119, Florida Statutes, regarding Public Records? [Oyes @ No
If yes, please explain:
8. Your Gender: Male [JFemale
10. Describe yourself within one or more of the categories below. This information is requested pursuant to Section
760.80, Florida Statues. Access the Statute online.
Caucasian (] Asian American (O physically disabled
[ African American (] Native American
{7 Hispanic American [ American woman
11. As of what date have you been a continuous resident of:
A. Duval County? 07/09/2009 B. Florida? 07/09/2009
Month/Day/¥ear MonthvDay/Year
12. Are you're a U.S. Citizen? Yes ] No
13.

Are you registered to vote in Florida? MYes [ONo if yes. County of Registration: Duval
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14. High School:

Education

Sayre Area High School Sayre PA

Name City State

15. Postsecondary [nstitutions:

16.

17.

Nameg and Localipn Dales Attended ’ i ' /D
Penn. State University 09/1975-08/1980 BA- General Arts & Sci
State Univ. of NY at Albany  09/1986-05/1995 MBA- Gen Mgmt
Professional Military Education (see attached resume)

. Employment

Provide the requested information for all employers within the last five years, beginning with the most current. Please
elaborate in your attached resume.

a CSXCorp 500 Water Street
Employer Address
Transportation AVP - Pensions & Investments 07/09-Pres
Type of Business . Occupation/Job Title Dates of Employment

B South Carolina Retirement System Investment Commission 1201 Main Street, Suite 1510, Columbia, SC 29201

Employer Address
State Pension Fund Senior Fixed Income Officer 06/07-07/09
Type of Business Occupation/dob Title Dates of Employment

c Office of the State Treasurer 1200 Senate Street, Wade Hampton Building, Columbia, SC 29201

Employer Address
State Agency Senior Assistant State Treasurer 02/02-06/07
Type of Business Occupation/Job Title Dates of Employment

Special Qualifications

List any special qualifications you think are relevant to your being appointed to a board, commission, council or
committee, including any type of licensure or certification you hold, as well as any civic, professional, or political
organization to which you belong. Pleass elaborate in your attached resume.

Type or Name of License or Cenificate Number Granting Agency Dale Granted

Chartered Financial Analyst 32396 CFA Institute 09/16/1999
N { Ciyic, Prof 1 or Political Qrganizatign i Hel Membership Dates
Jacksonville Speech and Hearing Center, Board Member Nov 2010-Pres
CFA Society of Jacksonville Board Member Sep 2010-Pres
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18.

19.

20.

21.

22.

23.

Give any additional information you believe is relevant to your appointment to a board, commission, council, or
committee. Please slaborate in your attached resume. Serve as CSX appomtee to the Board of

the National Railroad Retirement Investment Trust a $25 billion pension plan.

Ethical Disclosure
If required by law or administrative rule, will you file financial disclosure statements? Yes [JNo

Have you been a registered lobbyist or have you lobbied at any level of government at any time during the past four
years? [] Yes No

If yes, did you receive compensation other than reimbursement for expenses? [ ]Yes []No

Agen bbi Principal(s) Represented Dates

Has probable cause ever been found that you were in violation of;

A. Part lil, Chapter 12, Fiorida Statutes, the Code of Ethics for Public Officers and Employees? [JYes No
B. Chapter 602, Jacksonville Municipal Code, the Jacksonville Ethics Code? [ Yes No
If yes to either above, please provide:

Date re of ion Disposition

Have you ever been suspended from any public office or appointment? [] Yes No If yes, please provide:

Tille of Office Dale of Suspension Reason for Suspension Resull (Reingtated/Removed

Have you ever been arrested, charged, or indicted for violation of any federal, state, county, or municipal law or
ordinance? (Exclude traffic violations for which a fine of $150 or less was paid.) [ Yes No
If yes, please provide:

Date Place Nature of Viglation Qisposition
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24.

25.

26.

27.

28.

29.

Have you ever been refused a fidelity, surety, pefformance, or other bond? [ Yes No
if yes, please provide:

Type of Bong Insurer of Bond Date Reascn(s) Given

Do you know any reason why you would not be able to attend fully to the duties of the office or position to which you
may be appointed? []Yes [M]No If yes, please explain:

History of Service

Have you ever been elected to any public office in Florida? [] Yes No If yes, please provide:
Office Title D f ion Term of Office | of men
Have you previously been appointed to any office that required confirmation by the Jacksonville City Council?

[ Yes No Ifyes, please provide:

Title of Off Term of Appointment

Have you ever been employed by any local governmental agency in Jacksonville/Duval County? [ Yes No
If yes, please provide:

Position Employing Agengy D f Employm

If you served on an appointed board, commission, council, or committae, and missed any reguiarly scheduled
meetings, please provide:

Number of Meelings Alended = = Number of Meelings Missed Reason for Abgence(s)
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